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Finance Act, 1914
[4 & 5 Geo. 5,  Ch. 10]
An Act to continue the Duty of Customs on Tea, to reimpose
Income Tax and Super-Tax, with amendments and modi-
fications, and to amend the Law relating to Death Duties
and the National Debt, and for purposes incidental thereto.
[3ist July, 1914.]
PART III
DEATH DUTIES
Amended Rates of Estate Duty
12. The scale set out in the First Schedule to this Act shall,
in the case of persons dying after the fifteenth day of August,
nineteen hundred and fourteen, be substituted for the scale
of rates of estate duty set out in the Second Schedule to the
'Finance (1909-10) Act, 1910, as the scale of rates of estate duty.
Reduction of Full Amount of Duty where the margin above the
Limit of Value is small
13.—(i) The amount of estate duty payable on an estate
at the rate applicable thereto under the scale of rates of duty
shall, where necessary, be reduced so as not to exceed the
highest amount of duty which would be payable at the next
lower rate, with the addition of the amount by which the value
of the estate exceeds the value on which the highest amount
of duty would be so payable at the lower rate.
(2) Where the net value of the property real and personal
in respect of which estate duty is payable on the death of the
deceased exclusive of property settled otherwise than by the
will of the deceased, exceeds one thousand pounds, the amount
of legacy and succession duty payable in respect of the pro-
perty shall not exceed the amount by which the net value of
the property as estimated for the purposes of estate duty
exceeds one thousand pounds.
Abolition of Settlement Estate Duty and of Relief in Respect
of Settled Property
14. Any relief from the payment of estate duty given by
subsection (2) of section five, or by subsection (i) of section

